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This Undertakingismadethe Jee day.of @W 1955

between: EuSHARD ABRALRANM Taoes

m‘&

{1y ‘The Society-of Lloyd’s incorporated by. Eloyd’s Act 1871 (“*Lloyd’s™ (which expressionshall

" include any officer or employee-of Lioyd’s; any person in or'toswhoin whether individually or
‘collectively’ - any powers or: functions are vested or delegated by orpursuant to Lioyd’s Acts
1871-1982)) and

{2). (the **Member’*} on behalf of himself and his
tegal and personal reépresentatives and suceessors. .

WHEREAS:-

{A) The Lloyd’s Acts 1871-15982 conferred: powers on the Coincil of Lloyd’s (the “Couneil”) to
" make byslaws Tor the purposes provided in such Acts,-

(B) Pursuani therete the Council duly made the Membership Byelaw (No. § of 1984) on 12th
PNovember, 1984 {the “Byelaw”’y prescribing inter alia requirements to be-satisfied or complied

with as 4 continning condition of membership of, and of underwriting insurance business at,
Lloyd’s,

{Cy The Member is or, as the case may be, is to become a member of Lloyd’s.
(D) Pursuant to the provisions of the Byetaw and in consideration of the Member's admission to
© membership of, and/or of underwriting insurance business at, Lioyd’s or, as the case may be,
continuing membership of, and/or of urnderwriting insurance at, Lloyd's, the Member and
Lioyd’s consider that it is in their respective interests to become parties to this Undertaking.

NOW THEREFORE IT IS AGREED as follows:-

1. Throughout the period of his membership of Lloyd's the Member shall comply with the:
provisions of Lloyd’s Acts 1871-1982, any subordinate legislation made or to be made
thereunder and any direction given or provision or requirement made or imposed by the Council
.or any person(s) or body acting on its behalf pursuant 16 such legislative authority and shall
become a party to, and perform and observe all the-terms and provisions of, any agreements or
-other instruments as may be prescribed and notified to the Member or his underwriting agent by
or under the authority of the Council.

2.1  The rights and obligations of the parties arising out of or relating to the Member’s membership
of, and/or underwriting of insurance business at, floyd’s and any other matter referred to in
this Undertaking shall be governed by and constmed in accordance with the laws of England.

2.2 Bach party hereto irrevocably agrees that the courts of England shall have exclusive jurisdiction
to settle any dispute and/or controversy of whatsoever nature arising out of or relating to the
Member’s membership of, and/or underwriting of insurance business at, Lloyd’s and that
accordingly any suit, action or proceeding (together in this Clanse 2 referred to as
“Proceedings”’) arising out of or relating to such matters shall be brought in such courts and, to
this end, cach party hereto irrevocably agrees to submit to the jurisdiction of the courts of
England and irrevocably waives any objection which it may have now or hereafter to (&) any
Proceedings being brought in any such court as is referred to in this Clause 2 and (b) any claim
that any such Proceedings have been brought in an inconvenient forum and further irrevocahl *2‘
agrees that a judgment in any Proceedings brought in the English courts shall be conclusive &gd
binding upen each party and may be enforced in the courts of any other jurisdiction,
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3. Ifagpytermyof this? Undmaéang shallto any extent be invalidor unenfoxccable, th 'remamder_,of '
“the Undcrtak 1z-shall not'be: affected théreby and each term of his L erfaking shall b yalid:
and be-enforceable to the ulest extent permitted by Jaw: and a substitute: pmwsmﬁ sbali be

negotiated by the: parties hereto to preserve ‘as neatly as. ‘possible the angmal intent of this
Undettaking.

TN WITNESS whereby. the parties hereto have caused this Undertaking to be duly: exdenied onthe date
first written ‘above:

SOCIETY OF LLOYD'S.

By: K.

" Authorised Signatory
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Cuc:w—.A:k,D Agannon. Thooe %

Member’s Signature;




