IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF RHODE ISLAND

THE SOCIETY OF LLOYD’S, : /
Plaintiff C 06 1 O O
V. . Civil Action No.”

BRUCE G. SUNDLUN,
Defendant

COMPLAINT

Plaintiff, The Society of Lloyd’s, brings this action against the Defendant, Bruce
G. Sundlun, pursuant to 28 U.S.C. §1332 and Rhode Island’s Uniform Enforcement of
Foreign Judgments Act to enforce a judgment entered against the Defendant In the High
Court of Justice, Queen’s Bench Division, in the United Kingdom.

Parties and Jurisdiction

1. Plaintiff, The Society of Lloyd’s (hereinafter “Lloyd’s™) is a corporation
organized and existing under the laws of the United Kingdom.

2. Defendant, Bruce G. Sundlun (hereinafter “Sundlun”), upon information
and belief is a citizen of the United States who resides in Jamestown and North
Kingstown, Rhode Island.

3. Jurisdiction is based upon the diversity of the parties’ citizenship: plaintiff
is a citizen of the United Kingdom and defendant is a citizen of the state of Rhode Island.
The matter in controversy exceeds, exclusive of interest and costs, the sum specified by

28 U.S.C. § 1332.



Facts

4, Lloyd’s is authorized by special Acts of Parliament to regulate an
insurance market located in London, England (hereinafter “Lloyd’s Market” or
“Market”).

5. Members of the Lloyd’s Market, known as “Names” issue insurance and
underwrite the policies in the Lloyd’s Market.

6. Names are personally obligated to pay claims on the policies they
underwrite.

7. Sundlun participated in the Lloyd’s Market as a Name from January 1,
1987. He ceased underwriting with effect from January 1, 1993.

8. In order to become a Name in the Lloyd’s Market, Sundlun executed a
General Undertaking agreement on or about January 1, 1987 in which Sundlun agreed to
submit to the jurisdiction of the English courts regarding any disputed matter between
him and Lloyd’s.

9. Pursuant to its grant of Parliamentary authority, Lloyd’s issues and
enforces various regulations and exercises disciplinary authority over the participants in
the Lloyd’s Market.

10.  During the late 1980’s and early 1990’s, the Lloyd’s Market suffered a
series of severe losses.

11.  Asaresult of these losses, Names were unable to uphold their obligations
in the Market and a number of lawsuits were initiated.

12. In response to these issues, which threatened the survival of the Market,

Lloyd’s instituted the Reconstruction and Renewal Plan (hereinafter, the “Plan).



13.  Pursuant to the Plan, each Name was required to purchase reinsurance
from Equitas Reinsurance Ltd. (hereinafter “Equitas™) for each Name’s pre-1993
underwriting responsibilities.

14.  Each Name was required to pay a premium to Equitas Reinsurance Ltd.

15.  Sundlun, because he was a Name in the Lloyd’s Market during the years
covered by the Plan, was required to pay a premium to Equitas.

16.  Sundlun, refused or otherwise failed to pay said premium.

17.  Asaresult of this failure, Lloyd’s instituted proceedings against Sundlun
in the High Court of Justice, Queen’s Bench Division, to collect the Equitas premium
(Equitas having assigned its right to collect the premium to Lloyd’s).

18.  On June 24, 1997, a default judgment was entered against Sundlun in the
High Court of Justice, Queen’s Bench Division for £92,961.00 in principal, £5,419.75 in
interest and £389.25 in costs (hereinafter, the “Judgment”). See attached Exhibit 1.

19. Since that time, Sundlun has refused, denied or otherwise failed to fulfill
his obligations under the Judgment.

20. Interest on the Judgment has been accruing at a rate of 8% per year.

21.  The State of Rhode Island recognizes and enforces foreign judgments
pursuant to the Uniform Enforcement of Foreign Judgments Act, Rhode Island General

Laws, Title 9, Chapter 32.



WHEREFORE, Plaintiff Lloyd’s now demands enforcement of the Judgment
against Defendant Sundlun and seeks the following relief:
1. Judgment principal in the amount of £92,961.00 or approximately
$163,825.00;

2. Judgment costs in the amount of £389.25 or approximately $685.97;

3. Judgment interest to date, calculated at a rate of 8% per year,
4, Costs of this suit, together with reasonable attorney’s fees;
5. Such other relief or remedies as the Court deems just and appropriate.

THE SOCIETY OF LLOYD’S
By its Attorney,

Matthew T. Oliverio (#3372)
OLIVERIO & MARCACCIO LLP
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